Code No: 4012/R19 & R16 & R20

FACULTY OF COMMERCE & BUSINESS MANAGEMENT

B.Com. (Gen/CA/Bus.Analytics) (CBCS) I-Year (ll-Semester) Regular Examinations, August-2023

Financial Accounting-II

Time: 3 Hours Max Marks: 80

10.

11.

SECTION-A (5x4=20 Marks)
Answer any Five questions from the following
&i(BobardS® DB 0t HEHH SLrErred TAHod

Drawee.
288,

Promissory Note.
(@008 &BeS.

Account Sales.

@05 D).

Overriding Commission.
0555 8RS,

Joint Venture is a temporary partnership — Comment.

a3nd agrso W36 TTYOE G0 — TegFoBos.

Distinguish between Joint Venture and Partnership.

SIle TogPTeRE 08050 gy TesRRTPR8 S0y SgERsRre.

What is Conversion Method?

o0& L8 ©08 dA?

Limitations of Single Entry System.

20858 deEso GwE) SEoen.

Legacy.

TPBOE0.

Compute the amount to be debited or credited to Income and Expenditure account.
STPOH0 B HAHo grE RO Soe B&E Fohadd Sozed)) 8800k,

Purchase of sports material during 2016 - 16,000
2016 & A5y BBAHS E:oien

Opening stock as on 1-4-2015 - 4,000

1-4-2015 r&8 (Fr8ogs $BE

Stock of sports material as on 31-3-2016 - 6,000

81-3-2016 838 5y BHABAHS ey

Sale of sports material scrapped - 100

@‘bgb EBHS &y @éa&éo

SECTION-B (5x12=60 Marks)
Answer all the following questions
G808 @) (DB JLFEPTen (ETPASKM

(a) Explain the features of Bills of Exchange.
AV00H Dee oFered VHBoLo.

(OR) / S

(b) Ram sold goods to Laxman on credit for Rs.50,000. A 3 months bill is drawn and duly
accepted. On the due date laxman could not pay the bill and requested to renew the bill
by paying Rs.20,000. Ram drew a 2 months new bill for the balance amount with 10%
interest p.a. On the due date, the new bill was dishonoured. Laxman became insolvent and
a final dividend of 25% wad received from his estate. Pass Journal Entries and Ledger
Accounts in Ram and Laxman books.
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To&d e;é&sgéa 8°.50,0008 $090 DEowomrd. 3 Jve ey ToR SRTE0 FPow. KK
BHS* e o) Doy BYoSTE . 20 Sew BYoD Dend $DEBe Vaskred o, T 10%
$88° ADS IwE0B 2 Jvo 58 eyt BbHTm. KHH SO, BY Doy @ BBOBEDI6.
OgSE B I HBED ©EI AYS Hod 25% HH EITOE Fromr. T DB OFE
Hdeost DEPBHe0 HOKD SIP FrEreiDd SRPETH0&.

12. (a) Define Consignment. Explain the salient features of consignment transactions.
ESDRR00NH ABIN0WoE. ESPRI0ES S5dsFore @) Sngy oFere JdBotol.
(OR) / 8w

(b) X Ltd. of Vishakapatnam sends 2,000 liters of petrol to Vikram Agencies, Karimnager on
consignment at Rs.1,00,000 and spent Rs.8,000 towards freight etc. Vikram agencies
reported that they received only 1,800 litres and they sold 1,170 litres @ Rs.65 per liter.
Their expenses were RS.1,000. Vikram agencies are entitled to 2% commission on sales.
The consignee sent brank draft along with accounts sales. Show the Consignment a/c,
Consignee’s a/c and Goods sent to consignment a/c in the books of X Ltd.
Do BodS X dMLBE 2000 HeZ E*SH 86031K566° ED dadod

&.1,00,000 558050 $8% Sarer ISP B8 &, 8,000 )t ESIR00tn Hoard.
QX 33@5\)“)@) #$H% 1,800 3)63@) S(85H ©9omeoH XFB0D0H KB B Hevded

8. 65 PSS 1,170 g)eaég QEomomedy. 7°0 pEen &.1,000. DED b@@\)@ EEMISSE
2% BWHESEH when. S 6Tl IG)E o a8 (R Hoar. X dDLBE H¥sees®
ER)0D0eS gree, SR gree H0aH SRR HodS SHetn SrHod.

13. (a) Avinash and Bipin enter into a joint venture to purchase and sell plots. They brought
90,000 and 60,000 respectively and opened a joint bank account. The transactions were

as follows:
OQTR DB HHS Ped EFoifen BoHTRE HHBAW JEaoSTAS eind agrsos’s

©3Bometd. T 90,000, 60,000 ErarchHes® eind emol grae 8o, crardaw Bod

DEore GIHow.
Purchase of Land - 80,000
g Eofen
Legal expenses paid - 10,000
BOONI BEHDEDI e
Development expenses paid by Avinash - 7,000
TR Yo @95)26&% B0
Indirect expenses - 5,000
$58% B0
Sales proceeds of half of the land - 80,000

dKf0 gl wdBon wweaho

Sale proceeds of 1/4th land received by Bipin
DS ©0otBK) 1/4 & 4o oiy8o erdho

Remaining land taken over by Avinash - 40,000
@R FHPo BB HADD &b

1

50,000

Prepare the necessary accounts in the books of the joint venture.
SB8 TG DS ©BIEHS graverd vo Babod.

(OR) / 8
(b) What is Memorandum Joint Venture Method? Give journal entries under this method.
DHIFToED GING TS 5L 008 WA ? & Z(ché’éé‘s DEPDHHOD a0,
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14. (a) Distinguish between a Statement of affairs and Balance sheet.
55?325575@@ JIOEL LB @%@Kgb@ o“aé éacﬁ?g Brrod JH5B0B4.
(OR) / &

(b) X commenced business on 1¢t January, 2008 with a capital of Rs.20,000. Soon thereafter,
he bought furniture and fixtures for 4,000. On 30t June, 2008 he borrowed 10,000 from
his brother at 12% per annum and introduced a further capital of his own amounting to
3,000. He withdrew 1,000 pm at the end of each month for household expenses. On 31st

December, 2008 his position was as follows.
X 22558 1, 20088 8.20,000 Sorei$os® amgroed) (@PEododod. Joes, @i 4,000 8

é6&55 0B850 HE)D) BT, 30 2], 20088 @D S5 BEHE Hod $odS T8 12%
NS 10,000 e oHamE Hoako 3,000 $3 8508 Hretrl) (BIE2ep. 085
508 LY 8500 (%8 Jerpd 1,000 (H& I 6530500 HTNE. 31 &onb, 20083
@3 ?’gé’é Bod dore ¢ob.

Cash in hand 400, cash at bank 5,200, sundry debtors 9,600, stock 10,000, Bills
receivable 3,200, sundry creditors 1,000, owing for rent 300. Furniture and fixtures are to
be depreciated by 10%. Ascertain the profit or loss made by Mr.X during the Calendar year
2008.

Ses® S5 400, aPagoéJ éég Jr5ed 5,200, DD 2oes(idyen 9,600, HXs 10,000,
depen ?o‘gééoécsf\:é&) 3,200, DY anearesen 1,000, @@é) 2seon 300. éé&iﬁg K085
$&0e0 10% é?@@?w. 2008 s58oKd éo;ﬁé&éoé‘s &)QSX D28 ergfo S 26%3(‘0&
3056050&.

15. (a) From the following details prepare Receipts and Payments Account.
Bod DTre Hod Hdoren HOWN BYoD® e ?‘ocgo BHoa.

Opening cash in hand (Z&&® $15¢) 2,000
Opening cash at bank (er50%&® K1) 19,200
Subscription collected (Sowe Sdoeen) 44,000
Entrance fee received (@33% BodoSw ?’oogéaoéaa&o&) 4,000
Salaries paid (39093 garen) 12,000
Miscellaneous expenses (288 gdye») 1,200
Furniture purchased (§°ffen B0% $6)36) 8,000
Tournament expenses (&°6)300¢5 e&yen) 12,000
Entertainment expenses (3% g)en) 6,000
Periodicals ($8c5»&58)) 4,800
Rent paid (89008 ©g) 4,800
Cash in hand at close ($0R05) B8S$S® $i5e) 3,200
(OR) / 8w
(b) Distinguish between Receipts and Payments Account and Income and Expenditure

Account.
Sren $rBA» BP0 grEe Sue HOK JAre FrEr iy STRreDH HBoBE.



